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This Pricing Supplement relates to the Tranche of Notes referred to above. 

This Pricing Supplement, under which the Notes described herein (the “Notes”) are issued, is 

supplemental to, and should be read in conjunction with, the Information Memorandum dated 6 March 

2024 (as revised, supplemented, amended, updated or replaced from time to time, the “Information 

Memorandum”) issued in relation to the S$1,000,000,000 Multicurrency Debt Issuance Programme 

of Wing Tai Holdings Limited. Terms defined in the Information Memorandum have the same meaning 

in this Pricing Supplement. The Notes will be issued on the terms of this Pricing Supplement read 

together with the Information Memorandum. The Issuer accepts responsibility for the information 

contained in this Pricing Supplement which, when read together with the Information Memorandum, 

contains all information that is material in the context of the issue and offering of the Notes. 

This Pricing Supplement does not constitute, and may not be used for the purposes of, an offer or 

solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorised or to any 

person to whom it is unlawful to make such offer or solicitation, and no action is being taken to permit 

an offering of the Notes or the distribution of this Pricing Supplement in any jurisdiction where such 

action is required. 

Where interest, discount income, early redemption fee or redemption premium is derived from any of 

the Notes by any person who (i) is not resident in Singapore and (ii) carries on any operations in 

Singapore through a permanent establishment in Singapore, the tax exemption available for qualifying 

debt securities (subject to certain conditions) under the Income Tax Act 1947 of Singapore (the 

“Income Tax Act”) shall not apply if such person acquires such Notes using the funds and profits of 

such person’s operations through a permanent establishment in Singapore. Any person whose 

interest, discount income, early redemption fee or redemption premium derived from the Notes is not 

exempt from tax (including for the reasons described above) shall include such income in a return of 

income made under the Income Tax Act. 

There has been no material adverse change, or any prospective material adverse change, in the 

financial condition, results of operations, assets or business of the Issuer or the Group, taken as a 

whole, since the date of the most recent audited consolidated accounts or as the case may be, audited 

half-yearly accounts of the Issuer and the Group. 

PROHIBITION OF SALES TO EEA RETAIL INVESTORS – The Notes are not intended to be offered, 

sold or otherwise made available to and should not be offered, sold or otherwise made available to 

any retail investor in the European Economic Area (“EEA”). For these purposes, a retail investor means 

a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive 

2014/65/EU (as amended, “MiFID II”); or (ii) a customer within the meaning of Directive (EU) 2016/97 

(as amended, the “Insurance Distribution Directive”) where that customer would not qualify as a 

professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as 

defined in Regulation (EU) 2017/1129 (as amended, the “Prospectus Regulation”). Consequently no 

key information document required by Regulation (EU) No 1286/2014 (as amended, the “PRIIPs 

Regulation”) for offering or selling the Notes or otherwise making them available to retail investors in 

the EEA has been prepared and therefore offering or selling the Notes or otherwise making them 

available to any retail investor in the EEA may be unlawful under the PRIIPs Regulation. 

PROHIBITION OF SALES TO UK RETAIL INVESTORS – The Notes are not intended to be offered, 

sold or otherwise made available to and should not be offered, sold or otherwise made available to 

any retail investor in the United Kingdom (“UK”). For these purposes, a retail investor means a person 

who is one (or more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) 
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No 2017/565 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018 

(“EUWA”); (ii) a customer within the meaning of the provisions of the Financial Services and Markets 

Act 2000 (the “FSMA”) and any rules or regulations made under the FSMA to implement Directive 

(EU) 2016/97, where that customer would not qualify as a professional client, as defined in point (8) of 

Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the EUWA; or 

(iii) not a qualified investor as defined in Article 2 of Regulation (EU) 2017/1129 as it forms part of 

domestic law by virtue of the EUWA. Consequently no key information document required by 

Regulation (EU) No 1286/2014 as it forms part of domestic law by virtue of the EUWA (as amended, 

the “UK PRIIPs Regulation”) for offering or selling the Notes or otherwise making them available to 

retail investors in the UK has been prepared and therefore offering or selling the Notes or otherwise 

making them available to any retail investor in the UK may be unlawful under the UK PRIIPs 

Regulation. 

NOTICE TO CAPITAL MARKET INTERMEDIARIES AND PROSPECTIVE INVESTORS 

PURSUANT TO PARAGRAPH 21 OF THE HONG KONG SFC CODE OF CONDUCT – Prospective 

investors should be aware that certain intermediaries in the context of this offering of the Notes, 

including certain Dealers, may be “capital market intermediaries” (“CMIs”) subject to Paragraph 21 of 

the Code of Conduct for Persons Licensed by or Registered with the Securities and Futures 

Commission (the “SFC Code”). This notice to prospective investors is a summary of certain obligations 

the SFC Code imposes on such CMIs, which require the attention and cooperation of prospective 

investors. Certain CMIs may also be acting as “overall coordinators” (“OCs”) for this offering and are 

subject to additional requirements under the SFC Code.  

Prospective investors who are the directors, employees or major shareholders of the Issuer, a CMI or 

its group companies would be considered under the SFC Code as having an association 

(“Association”) with the Issuer, the CMI or the relevant group company. Prospective investors 

associated with the Issuer or any CMI (including its group companies) should specifically disclose this 

when placing an order for the Notes and should disclose, at the same time, if such orders may 

negatively impact the price discovery process in relation to this offering. Prospective investors who do 

not disclose their Associations are hereby deemed not to be so associated. Where prospective 

investors disclose their Associations but do not disclose that such order may negatively impact the 

price discovery process in relation to this offering, such order is hereby deemed not to negatively 

impact the price discovery process in relation to this offering. 

Prospective investors should ensure, and by placing an order prospective investors are deemed to 

confirm, that orders placed are bona fide, are not inflated and do not constitute duplicated orders (i.e. 

two or more corresponding or identical orders placed via two or more CMIs). A rebate of 25 bps is 

being offered by the Issuer to all private banks for orders they place (other than in relation to Notes 

subscribed by such private banks as principal whereby it is deploying its own balance sheet for onward 

selling to investors), payable upon closing of this offering based on the principal amount of the Notes 

distributed by such private banks to investors. Private banks are deemed to be placing an order on a 

principal basis unless they inform the CMIs otherwise. As a result, private banks placing an order on 

a principal basis (including those deemed as placing an order as principal) will not be entitled to, and 

will not be paid, the rebate. If a prospective investor is an asset management arm affiliated with any 

relevant Dealer, such prospective investor should indicate when placing an order if it is for a fund or 

portfolio where the relevant Dealer or its group company has more than 50 per cent. interest, in which 

case it will be classified as a “proprietary order” and subject to appropriate handling by CMIs in 

accordance with the SFC Code and should disclose, at the same time, if such “proprietary order” may 

negatively impact the price discovery process in relation to this offering. Prospective investors who do 
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not indicate this information when placing an order are hereby deemed to confirm that their order is 

not a “proprietary order”. If a prospective investor is otherwise affiliated with any relevant Dealer, such 

that its order may be considered to be a “proprietary order” (pursuant to the SFC Code), such 

prospective investor should indicate to the relevant Dealer when placing such order. Prospective 

investors who do not indicate this information when placing an order are hereby deemed to confirm 

that their order is not a “proprietary order”. Where prospective investors disclose such information but 

do not disclose that such “proprietary order” may negatively impact the price discovery process in 

relation to this offering, such “proprietary order” is hereby deemed not to negatively impact the price 

discovery process in relation to this offering. 

Prospective investors should be aware that certain information may be disclosed by CMIs (including 

private banks) which is personal and/or confidential in nature to the prospective investor. By placing 

an order, prospective investors are deemed to have understood and consented to the collection, 

disclosure, use and transfer of such information by the relevant Dealer and/or any other third parties 

as may be required by the SFC Code, including to the Issuer, any OCs, relevant regulators and/or any 

other third parties as may be required by the SFC Code, it being understood and agreed that such 

information shall only be used for the purpose of complying with the SFC Code, during the bookbuilding 

process for this offering. Failure to provide such information may result in that order being rejected. 
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The terms of the Notes and additional provisions relating to their issue are as follows: 

 

1.  Series No.: 001 

2.  Tranche No.:  001 

3.  Currency:  Singapore dollars (“S$”) 

4.  Principal Amount of Series: S$[•] 

5.  Principal Amount of Tranche:  S$[•] 

6.  Denomination Amount:  S$250,000 

7.  Calculation Amount (if different from 

Denomination Amount): 

Not Applicable 

8.  Issue Date:  [] April 2024 

9.  Trade Date: [] April 2024 

10.  Redemption Amount (including early 

redemption): 

Denomination Amount 

11.  Interest Basis:  Fixed Rate 

12.  Interest Commencement Date:  Issue Date 

13.  Fixed Rate Note  

 (a) Maturity Date: [] April 2029 

 (b) Day Count Fraction: Actual/365 (Fixed) 

 (c) Interest Payment Date(s): [] April and [] October in each year 

 (d) Initial Broken Amount:  Not Applicable 

 (e) Final Broken Amount: Not Applicable 

 (f) Rate of Interest:  [] per cent. per annum, payable 

semi-annually in arrear 

14.  Issuer’s Redemption Option 

Issuer’s Redemption Option Period 
(Condition 6(d)): 

No 

15.  Noteholders’ Redemption Option 

Noteholders’ Redemption Option Period 

(Condition 6(e)): 

No 

16.  Issuer’s Purchase Option 

Issuer’s Purchase Option Period 

(Condition 6(b)): 

No 
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17.  Noteholders’ VRN Purchase Option 

Noteholders’ VRN Purchase Option 

Period (Condition 6(c)(i)): 

No 

18.  Noteholders’ Purchase Option 

Noteholders’ Purchase Option Period 

(Condition 6(c)(ii)): 

No 

19.  Redemption for Taxation Reasons 

(Condition 6(f)):  

Yes 

20.  Redemption in case of Minimal 

Outstanding Amount (Condition 6(i)): 

Yes 

21.  Redemption upon Cessation or 

Suspension of Trading of Shares of the 

Issuer (Condition 6(j)): 

Yes 

 

22.  Form of Notes:  Registered 

Global Certificate 

23.  Talons for future Coupons to be attached 

to Definitive Notes (and dates on which 

such Talons mature): 

No 

24.  Applicable TEFRA exemption:  Not Applicable 

25.  Prohibition of sales to EEA investors: Applicable 

26.  Prohibition of sales to UK retail investors: Applicable 

27.  Hong Kong SFC Code of Conduct  

 (a) Rebates: A rebate of 25 bps is being offered by 

the Issuer to all private banks for 

orders they place (other than in 

relation to Notes subscribed by such 

private banks as principal whereby it 

is deploying its own balance sheet for 

onward selling to investors), payable 

upon closing of this offering based on 

the principal amount of the Notes 

distributed by such private banks to 

investors. Private banks are deemed 

to be placing an order on a principal 

basis unless they inform the CMIs 

otherwise. As a result, private banks 

placing an order on a principal basis 

(including those deemed as placing 

an order as principal) will not be 
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entitled to, and will not be paid, the 

rebate. 

 (b) Contact email addresses of the 

Overall Coordinators where 

underlying investor information 

in relation to omnibus orders 

should be sent: 

Not Applicable 

28.  Listing:  Singapore Exchange Securities 

Trading Limited 

29.  ISIN Code:  To be obtained 

30.  Common Code:  To be obtained 

31.  Clearing System(s):  The Central Depository (Pte) Limited 

32.  Depository: The Central Depository (Pte) Limited 

33.  Delivery: Delivery free of payment 

34.  Method of issue of Notes: Syndicated Issue 

35.  The following Dealer(s) are subscribing 

the Notes: 

DBS Bank Ltd., Oversea-Chinese 

Banking Corporation Limited and 

The Hongkong and Shanghai 

Banking Corporation Limited, 

Singapore Branch 

36.  Paying Agent: CDP Issuing and Paying Agent 

37.  Calculation Agent: Not Applicable 

38.  Date of Calculation Agency Agreement: Not Applicable 

39.  The aggregate principal amount of Notes 

issued has been translated in Singapore 

dollars at the rate of [] producing a sum 

of (for Notes not denominated in 

Singapore dollars): 

Not Applicable 

40.  Use of proceeds:  The net proceeds arising from the 

issue of the Notes under the 

Programme (after deducting issue 

expenses) will be used to finance 

working capital requirements and 

investments of the Issuer and its 

subsidiaries and to refinance its 

existing borrowings 
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41.  Private Bank Selling Commission: Applicable  

Private bank selling commission of 

0.25 per cent. of the aggregate 

principal amount of the Notes 

allocated to private banking sales 

channels 

42.  Other terms: Please refer to Appendix 1 

 

  



 

5 

APPENDIX 1 

The Information Memorandum is hereby supplemented with the following information, which shall 

be deemed to be incorporated in, and to form part of, the Information Memorandum. Save as 

otherwise defined herein, terms defined in the Information Memorandum have the same meaning 

when used in this Appendix. 

Website(s) referenced in this Pricing Supplement are intended as guides as to where other public 

information relating to the Issuer, its subsidiaries and associated companies (if any) may be obtained 

free of charge. Unless otherwise incorporated by reference, information appearing on such 

website(s) does not form part of this Pricing Supplement or the Information Memorandum and none 

of the Issuer, any of its subsidiaries or associated companies (if any) or the Dealers accepts any 

responsibility whatsoever that such information, if available, is accurate and/or up to date. Such 

information, if available, should not form the basis of any investment decision by an investor to 

subscribe for or purchase any of the Notes. 

The following paragraph shall be added after the section titled “Key Management” on page 191 of 

the Information Memorandum: 

“3.  Recent Development 

On 22 March 2024, the Issuer announced on SGX-ST the “ANNOUNCEMENT OF 2023 

ANNUAL RESULTS, FINAL DIVIDEND, RECORD DATE AND CLOSURE OF REGISTER 

OF MEMBERS” of Wing Tai Properties Limited dated 21 March 2024. A copy of the 

announcement made on SGX-ST may be obtained at https://links.sgx.com/FileOpen/ 

Wing%20Tai%20Properties%20Limited_2023%20Results%20Announcement.ashx?App=Announc

ement&FileID=792792.” 
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